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Capital One Auto Finance Sees Record Auction Prices

Kevin Borgmann, President of Capital One Auto Finance revealed that the company’s
collateral has been earning record prices at auctions but it is not a trend his
management team expects to last. Borgmann told SubPrime Auto Finance News that
as the economy continues to improve, he is seeing net charge-offs and delinquencies
decrease substantially. He went on to say that improving auction prices and the
improving economy have both helped recoveries but a lot has to do with the stronger
underwriting discipline adopted a few years ago. He added that like everyone else,
due to the constrained supplies of used cars, Cap One is seeing their collateral earn
record prices at auction. Eventually the supply of used cars will increase once new-car
sales and fleet sales into the used car market pick up.

So what does he expect for the yeare We expect to see continued growth in the
automotive sector as the economy continues to recover, much like we did at the end
of 2010. This company is focused on providing great customer service and a great
program that makes dealers want to make them their number one non-captive lender.

South Bay Auto Auction has always been committed to providing outstanding
customer service to all of our clients, banks and dealers alike. We thank you for your
loyalty.

The Wall Street Journal is predicting that U.S. auto sales will rise ten percentin 2011. There
is a light at the end of this long, dark tunnel!
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/ %?t comes to auctions, one stands out above the

rest. South Bay Auto Auction (SBAA) is the West Coast’s
leading Independent Auto Auction. For over (18) years,
South Bay Auto Auction has provided exceptional
auction services to some of the nations largest and most
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Got Questions? e 75,000 miles or less recognized; Banks, Finance Companies, Credit Unions,
Call Dealer Marketing ® 5years or newer Rental Car and Fleet Lease Companies. South Bay Auto
310-719-2000 e Green Light Auction looks forward to continuing this trend, as we

broaden our scope to include servicing; Cities, Counties,

We realize that some of our dealers purchase only these types of Zihc‘:l)i'f’omi;era"d Poser Ristricts throughantthe Sate

vehicles and we wanted to make them easily accented on our website.
These cars are both lease and consignment cars. We hope that this is
just another way for us in dealer marketing to serve you better. g
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South Bay Auto Auction will be at the National Auto Auction
Association Annual Conference September 20-23 at the Hyatt
Regency in Chicago.

Contact Mark Rubino, or Tony Callaway at 310-719-2000 if you
would like to meet for dinner one evening during our stay in
Chicago. Hope to see you there!
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5y "Ej'em.“g“w'"[":;'i ference in beautiful Palm Springs October 13-15, 2011. We will be
- sl T hosting a private dinner & gaming on Thursday 10/13 following the
2 ; b2 iy Welcome Reception. All CU attendees welcome.
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TO RSVP FOR ONE OF OUR EVENTS:
Events@SouthBayAutoAuction.com
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